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ARAY ACCURAY INC Current Price  $14.95

Price, 52-wk Hi/Lo $31.09 / $12.50

Marketcap  $815

Accuray Incorporated designs develops and sells the CyberKnife system an image-guided robotic radio surgery

system for the treatment of solid tumors.
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Accuray has again liberalized its revenue recognition policies for sales to international distributors, and revenue from
these distributors allowed the company to make its quarter. Two of these international distributors happen to be large
stockholders, and one is a director. Accuray's Cyberknife surgery system would seem to be less versatile and more
costly than systems from Varian and Electra, which would explain its decline in domestic market share. There are
still no Cyberknife installations in many major metro areas. And, there is still no evidence that a robot produces
better outcomes than a trained physician in killing cancer with radiation even though it doubles the cost.
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